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has agreed to combine 
in a transformational 

partnership with

Financial Advisor
October 2020

$2,200,000,000 $21,600,000,000

has merged with

Financial Advisor
October 2020

$100,000,000

has agreed to 
combine in a merger 

of equals with 

Financial Advisor
August 2020

has made a majority 
equity investment in

Financial Advisor
December 2020

to combine

&
f/k/a Wirecard 
North America

has merged with

Financial Advisor
July 2020

$188,000,000

has merged with

Financial Advisor
June 2020

$744,000,000

$63,000,000

has agreed to 
combine in a merger 

of equals with

Financial Advisor
October 2020

$145,000,000

has agreed to acquire

Financial Advisor
September 2020

LINCO Bancshares, Inc.

has sold its Commercial 
FHA Origination 

Platform to

Financial Advisor
August 2020

$21,700,000

has merged with

Financial Advisor
December 2020

$175,000,000

has acquired

Financial Advisor
July 2020

$2,300,000,000

has combined in a 
merger of equals with 

Financial Advisor
June 2020

has agreed to be 
acquired by

Financial Advisor
December 2020

has been acquired by

Financial Advisor
December 2020

$41,000,000

has merged with

Financial Advisor
July 2020

has sold

Financial Advisor
July 2020

to

NBIC

June 2020

has acquired

and

$370,000,000

has agreed to be 
acquired by

Financial Advisor
November 2020

$489,000,000

has agreed to 
combine in a merger 

of equals with 

Financial Advisor
July 2020

Financial Advisor
April 2020

has been acquired by

has acquired

Financial Advisor
December 2020

has agreed to 
merge with 

Financial Advisor
August 2020

Texas Heritage 
Bancshares, Inc.

Medina Community 
Bancshares, Inc. 

$154,000,000

has sold

Financial Advisor
June 2020

to

has agreed to acquire

Financial Advisor
September 2020

$63,900,000

has merged with

Financial Advisor
July 2020

has agreed to acquire

Financial Advisor
October 2020

Piedmont 
Bancorp, Inc.

has been acquired by

Financial Advisor
April 2020

Financial Advisor
April 2020

has been acquired by

$14,900,000

has agreed to 
merge with

Financial Advisor
November 2020

has acquired

Financial Advisor
March 2020

North America’s U.S. 
Corporate Life and Pensions 

(Group Benefits) Business

$185,000,000

has agreed to be 
acquired by

Financial Advisor
February 2020

has been acquired by

Fairness Opinion
February 2020

has been acquired by

Financial Advisor
April 2020

$25,000,000

has merged with

Financial Advisor
October 2020

has agreed to sell 
certain loans and 

deposits of its Golden 
Valley branch in 

Minnesota to

Financial Advisor
December 2020

has agreed to acquire 
two branches from

Financial Advisor
December 2020

has agreed to sell eight 
branches in New Jersey 

and Pennsylvania to

Financial Advisor
December 2020

has acquired all 
deposits and certain 

assets of

Financial Advisor
October 2020

has agreed to 
sell two branches 

in New York to

Financial Advisor
October 2020

has agreed to acquire a 
branch from Bangor 

Savings Bank

Financial Advisor
December 2020

completes 
recapitalization in 
partnership with

Financial Advisor
June 2020

has acquired

Financial Advisor
May 2020

$847,000,000

Financial Advisor
August 2020

has sold fourteen 
branches in Missouri 
and Illinois through 

three separate 
transactions

Financial Advisor
February 2020

announce the completion 
of a management-led 

investment and 
recapitalization of

&

$63,600,000

has acquired

Financial Advisor
August 2020

has acquired TCF Bank 
branches in Arizona

Financial Advisor
May 2020

acquired a majority 
interest in

Financial Advisor
March 2020
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2020 Financial Services Group Transactions

Market Street 
Bancshares Inc.

6.00% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Sole Placement Agent
November 2020

$20,000,000

4.25% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Co-Placement Agent
November 2020

$40,000,000

4.000% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$40,000,000

Sole Placement Agent
November 2020

4.25% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Sole Placement Agent
November 2020

$65,000,000

3.875% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$225,000,000

Lead Book-Running 
Manager

October 2020

4.125% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$18,000,000

Sole Placement Agent
October 2020

6.00% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Financial Advisor
October 2020

$10,000,000

4.00% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Lead Book Running 
Manager

October 2020

$200,000,000

4.75% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$55,000,000

Lead Placement Agent
October 2020

4.50% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Lead Placement Agent
August 2020

$100,000,000

5.375% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Lead Placement Agent
August 2020

$25,000,000

5.500% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Sole Placement Agent
December 2020

$15,000,000

3.500% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Lead Placement Agent
December 2020

$100,000,000

5.000% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Sole Placement Agent
December 2020

$15,000,000

First Commercial 
Bancshares, Inc.

5.500% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Sole Placement Agent
December 2020

$21,000,000

4.375% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$30,000,000

Sole Placement Agent
November 2020

First Paragould 
Bancshares, Inc.

3.75% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$50,000,000

Sole Placement Agent
November 2020

3.875% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$100,000,000

Sole Placement Agent
November 2020

4.75% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$20,000,000

Sole Placement Agent
October 2020

6.00% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$24,000,000

Sole Placement Agent
October 2020

4.75% Fixed-to-
Floating Rate 
Subordinated 

Notes Due 2030

$15,000,000

Sole Placement Agent
October 2020

4.375% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$35,000,000

Sole Placement Agent
October 2020

3.95% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$96,000,000

Lead Book-Running 
Manager

October 2020

4.00% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$375,000,000

Initial Purchaser
October 2020

4.00% Fixed-to-
Floating Rate  
Subordinated 

Notes due 2030

$50,000,000

Lead Initial Purchaser
September 2020

4.25% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Sole Placement Agent
September 2020

$20,000,000

3.875% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Joint Book-Running 
Manager

September 2020

$110,000,000

5.00% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Sole Placement Agent
September 2020

$15,000,000
Security State 

Bancshares, Inc.

5.00% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$10,000,000

Sole Placement Agent
September 2020

4.50% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$50,000,000

Sole Placement Agent
September 2020

4.875% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$20,000,000

Sole Placement Agent
October 2020

6.50% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$12,000,000

Sole Placement Agent
October 2020

IFB Bancorp, Inc.

4.00% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$70,000,000

Lead Placement Agent
September 2020

5.95% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Sole Placement Agent
September 2020

$15,000,000

4.50% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Sole Placement Agent
September 2020

$40,000,000

2.750% Fixed-to-
Floating Rate Senior 

Notes due 2030

Lead Book Running 
Manager

December 2020

$150,000,000

6.250% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Sole Placement Agent
December 2020

$18,500,000

CB&T Holding 
Corporation 

Sole Book-Running
Manager

December 2020

$70,000,000

Common Stock
Initial Public 

Offering

Joint Book-
Running Manager
September 2020

$225,000,000

Common Stock
Initial Public 

Offering

FG New America
Acquisition Corp.

Passive Bookrunner
October 2020

$482,899,968

Common Stock
Secondary Offering

Co-Manager
May 2020

$12,076,364,160

Common Stock
Secondary Offering

Co-Manager
May 2020

$570,000,000

Common Stock
Initial Public 

Offering

Passive Bookrunner
July 2020

$249,860,000 

Common Stock
Initial Public 

Offering

Co-Manager
August 2020

$96,375,000 

Common Stock
Secondary Offering

Co-Manager
November 2020

$1,395,625,000 

Common Stock
Secondary Offering

Passive Bookrunner
January 2020

$245,000,000 

Common Stock
Secondary Offering

Passive Bookrunner
June 2020

$82,000,000 

Common Stock
Secondary Offering

Joint Lead 
Placement Agent

August 2020

7.00% Non-Cumulative 
Perpetual Convertible 

Preferred Stock

$50,000,000

3.625% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$125,000,000

Joint Book-Running
Manager

November 2020

4.875% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2050

Sole Placement Agent
November 2020

$10,000,000

4.50% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2035

Lead Book-Running 
Manager

September 2020

$100,000,000

4.00% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$125,000,000

Sole Underwriter
September 2020

4.875% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Financial Advisor
September 2020

$20,000,000

4.625% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Sole Placement Agent
December 2020

$8,000,000

Cayuga Lake Bank 
Corporation

5.000% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Sole Placement Agent
December 2020

$25,000,000

4.50% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$15,000,000

Sole Placement Agent
September 2020

Truxton 
Corporation

5.00% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Sole Placement Agent
November 2020

$6,000,000

Decatur 
Bancshares, Inc.

4.00% Fixed-to-
Floating Rate 

Subordinated Notes
due 2030

Book-Running 
Manager

September 2020

$130,000,000

7.00% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Sole Placement Agent
August 2020

$10,750,000
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Piper Sandler Companies (NYSE: PIPR) is a leading investment bank driven to help clients Realize the Power of Partnership®. Securities brokerage and investment banking services are offered in the U.S. 
through Piper Sandler & Co., member SIPC and NYSE; in Europe through Piper Sandler Ltd., authorized and regulated by the U.K. Financial Conduct Authority; and in Hong Kong through Piper Sandler Hong 
Kong Limited, authorized and regulated by the Securities and Futures Commission. Private equity strategies and fixed income advisory services are offered through separately registered advisory affiliates.

©2021. Since 1895. Piper Sandler Companies. 800 Nicollet Mall, Minneapolis, Minnesota 55402-7036

5.875% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Financial Advisor
April 2020

$10,000,000

5.25% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2035

Sole Book-Running 
Manager

May 2020

$125,000,000

3.375% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030
Sole Book-Running 

Manager
February 2020

$350,000,000

3.25% and 3.75%
Fixed-to-Floating 

Rate Subordinated 
Notes due 

2030 and 2035

Active Book-Running 
Manager

February 2020

$375,000,000

Financial Services Group

Jon Doyle
Vice Chairman, Head of Financial Services Group
+1 212 466-7826
jdoyle@psc.com

Jimmy Dunne
Senior Managing Principal
+1 212 466-7819
jdunne@psc.com

Bob Kleinert
Head of Capital Raising Group, Managing Director  
+1 212 466-7806
bkleinert@psc.com

Bill Burgess
Co-Head, Managing Director
+1 312 281-3442
bill.burgess@psc.com

Scott Clark
Co-Head, Managing Director
+1 212 466-7965
scott.clark@psc.com

David Sandler
Co-Head, Managing Director  
+1 415 978-5006
david.sandler@psc.com

6.00% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Financial Advisor
May 2020

$15,000,000

5.25% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$125,000,000

Lead Book-Running 
Manager

May 2020

5.25% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Lead Book-Running 
Manager

May 2020

$225,000,000

5.875% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Sole Placement Agent
May 2020

$41,500,000

6.00% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Sole Placement Agent
June 2020

$17,800,000

5.00% Fixed-to-
Floating Rate  
Subordinated 

Notes due 2030

$100,000,000

Joint Book-Running 
Manager

June 2020

5.875% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Sole Placement Agent
June 2020

$50,000,000

5.50% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$75,000,000

Joint Book-Running 
Manager

June 2020

4.50% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Sole Underwriter
August 2020

$175,000,000

6.00% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Sole Placement Agent
August 2020

$8,000,000

4.75% Fixed Rate      
Senior Notes

due 2025

Lead Book-Running 
Manager

August 2020

$100,000,000

6.00% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$20,000,000

Sole Placement Agent
July 2020

6.50% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$30,000,000

Sole Placement Agent
July 2020

5.25% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$60,000,000

Lead Placement Agent
July 2020

5.75% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$26,750,000

Sole Placement Agent
July 2020

7.00% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$17,400,000

Lead Placement Agent
June 2020

5.75% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Sole Book-Running 
Manager

May 2020

$63,250,000

5.25% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Sole Book-Running 
Manager

May 2020

$100,000,000

Joint Book-Running 
Manager

May 2020

$200,000,000

5.750% and 6.125% 
Fixed-to-Floating 

Rate Subordinated 
Notes due 

2030 and 2035

5.125% Fixed Rate 
Subordinated 

Notes due 2030

Joint Book-Running 
Manager

June 2020

$300,000,000

5.25% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Joint-Book-Running 
Manager

June 2020

$115,000,000

5.50% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Lead Placement Agent
May 2020

$30,000,000

5.50% Fixed-to-
Floating Rate 

Subordinated Notes
due 2030

$140,000,000

Lead Placement Agent
July 2020

7.00% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$33,000,000

Lead Placement Agent
July 2020

5.75% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$30,000,000

Lead Placement Agent
July 2020

7.00% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$42,000,000

Lead Placement Agent
June 2020

6.00% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$22,000,000

Sole Placement Agent
June 2020

5.25% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$30,000,000

Sole Placement Agent
June 2020

Lead Placement Agent
August 2020

$106,000,000

6.50% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

5.50% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Lead Placement Agent
August 2020

$75,000,000

5.75% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Sole Placement Agent
August 2020

$20,000,000

Piedmont Bancorp, 
Inc.

5.40% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030
Joint Book-Running 

Manager
August 2020

$60,000,000
Southern National 

Bancorp of
Virginia, Inc.

5.00% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Joint Book-Running 
Manager

June 2020

$100,000,000

NBT Bancorp

5.70% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Sole Placement Agent
February 2020

$10,000,000

Fortis Financial Inc.

5.90% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

Financial Advisor
May 2020

$15,000,000

Emprise Financial 
Corporation

5.50% Fixed-to-
Floating Rate 
Subordinated 

Notes due 2030

$28,000,000

Lead Placement Agent
August 2020

Mabrey 
Bancorporation, 

Inc.


