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2020 Financial Services Group Transactions

s oNndot

has agreed to be

551p

¢ BerkshireHills
Bancorp

has agreed to sell eight

has agreed to sell
certain loans and

Centerbridée

has made a majority
equity investment in

Bancorp Inc.

has agreed to acquire

MIAMI INTERNATIONAL
HOLDINGS INC.

has acquired

$21,700,000

@ ‘WINFIRST BANK

acquired by ) branches in New Jersey deposits of its Golden © syncaray two branches from i
has been acquired by and Pennsylvania to Valley branch in . o has merged with
JPMorgan Minnesota to e IVI G Summi
il ket pinied i oy inci G CF BANKSHARES INC.
Isen’. Asset Management 88 investorsBancorpys Coulee Bank dﬂVI’nG! & [lane AF,NANC,AL GROUE
BANK WITH CONFIDENCE ) North Ancrioa
Financial Advisor Financial Advisor Financial Advisor Financial Advisor Financial Advisor Financial Advisor Financial Advisor Financial Advisor
December 2020 December 2020 December 2020 December 2020 December 2020 December 2020 December 2020 December 2020
e $370,000,000 $14,900,000 $2,200,000,000 | | $21,600,000,000 $63,000,000 Piedmont 2 Eourry
B. -y Bancorp, Inc =" BANCSHARES, INC.
ancorp AMERICAN ACCESS ™ i irstCit Ameritrade EE E= s
N at ) CASUALTY COMPANY chél‘]ﬁﬂs‘ste ﬁ&ﬂ?ﬁ:i&“‘ E A has acquired all
as agreed to acquire a has agreed to has agreed to acquire deposits and certain

branch from Bangor
Savings Bank

has agreed to be

has agreed to

has agreed to combine
in a transformational

has merged with

combine in a merger
of equals with

assets of

acquired by merge with partnership with k 1 Y \‘g
Bangor | | kEMPER St e “
: T2ooesBANK SCHWAB VIRGINIA DE BANK
SavingsBank e DANK c‘T NATTONAL
Financial Advisor Financial Advisor Financial Advisor Financial Advisor Financial Advisor Financial Advisor Financial Advisor Financial Advisor
December 2020 November 2020 November 2020 October 2020 October 2020 October 2020 October 2020 October 2020
$25,000,000 $145,000,000 $100,000,000 Texas Heritage $63,600,000

& Connectone Bancorp, Inc.

has agreed to

‘s; Carroll Bancorp. Inc.

alFirstMid

oo

Midland =]

has sold its Commercial

Bancshares, Inc.

A
45 Seacoast

. iginati has agreed to BANKING CORPORATION
sell two branches BANCSHARES, INC. has agreed to acquire FHA Origination ‘ sty
in New York to Platform to has agreed to merge with .° LORIDA
has merged with has agreed to acquire combine in a merger ) . has acquired
Rhinebeck ) ﬁG:IBRALTAR Bank of equals with Medina Community EoTt SR
<= Bancorp, Inc. EM Fﬂfm&m,hg,ﬂlﬁ;% LINCO Bancshares, Inc. BLUE RIDGE Bancshares, Inc. —mﬂumw—
puieHTeAnAL BANKSHARES INC.
Financial Advisor Financial Advisor Financial Advisor Financial Advisor Financial Advisor Financial Advisor Financial Advisor Financial Advisor
October 2020 October 2020 September 2020 September 2020 August 2020 August 2020 August 2020 August 2020
$188,000,000 $41,000,000 $489,000,000 $175,000,000 $63,900,000 29 N )
F o 000 e &NBIS | | @ sunstar
- = Provident ‘

has sold fourteen

THREESSSHORES

has merged with

has merged with

‘ in BRIDGE
BANCORP, INC.

has agreed to
combine in a merger

Financial Services, Inc.

has acquired

@ Cougant Bank

has merged with

has sold

NBIC

completes
recapitalization in
partnership with

bl’azclw_es in missowi U . d of equals with SBO to BROWN =
and lllinois througl nlte ° $ ne C&N R BROTHERS
“t]::r?ssaec’iiac::;e B G“BELS‘:“.,&A:#KON DIME ¢ .. Bancorp &Q HARRIMAN
Financial Advisor Financial Advisor Financial Advisor Financial Advisor Financial Advisor Financial Advisor Financial Advisor Financial Advisor
August 2020 July 2020 July 2020 July 2020 July 2020 July 2020 July 2020 June 2020
$154,000,000 $744,000,000 $2,300,000,000 SOUTHWEST $847,000,000 A\ WORLD
) . BANCSHARES ixc. Vo, ascentium INSURANCE
HilltopHoldings SOUTH STATE II UNITED Federal Credit Union CAPI ASSOCIATES LLC
has sold opusBaI'lk. CORPORATION has acquired WP BANKSHARES,INC.
has acquired TCF Bank

NationalLloyds

has merged with

has combined in a
merger of equals with

CaprroL

has acquired

branches in Arizona

has been acquired by

has been acquired by

to v
PACIFIC PREMIER Carolina Fi & f U Il Charlesbank Il
»AIJGN_ e e | | B CenterState and O (tCIbank | | 4 REGIONS
A
~Texas N o o N
Financial Advisor Financial Advisor Financial Advisor i GouTIT B Financial Advisor Financial Advisor Financial Advisor Financial Advisor
June 2020 June 2020 June 2020 June 2020 May 2020 May 2020 April 2020 April 2020
_ ) 185,000,000
Farmington Company Af % acC XY $ NORCAL { GROUP
SVM " NORTH SQUARE
has acquired INVESTMENTS RAD'US
— has been acquired by @ acquired a majority BANK has been acquired by 2
. interest in lannounce the completion|
has been acquired by has agreed to be of a management-led
lor merica’s U.S. i - Treated Fairly S
75 BLACKHAWK Corporate Life and Pensions [e——— LendingClub recapitalization of
(Group Benefits) Business Rty ek akam
Financial Advisor Financial Advisor Financial Advisor Financial Advisor Financial Advisor Fairness Opinion Financial Advisor
April 2020 April 2020 March 2020 March 2020 February 2020 February 2020 February 2020
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Debt Capital Markets
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2020 Financial Services Group Transactions

and Private Placements

$70,000,000 $1,395,625,000 $482,899,968 $225,000,000 $96,375,000 $50,000,000 $249,860,000 $82,000,000
Common Stock
EPUBLIC FIRST
C&?igo;uiri?k Common Stock Common Stock Initial Public Common Stock BANCORE INC. C%T_r;‘f; ET_ZCK Common Stock
i Secondary Offerin Offeri i ftial Fubll Secondary Offeri
Offering Secondary Offering ry 9 ering Secondary Offering 4.00% Non-Cumulative Offering ry ring
. FG New America Perpetual Convertible
W Midwest Holding SIMON' ‘ ERSIERY |III ncino Acquisition Corp. P LyMOUTH REIT Preferred Stock . I II nCinO 4 Palomar
Sole Book-Running Joint Book- Joint Lead )
Manager Co-Manager Passive Bookrunner Running Manager Co-Manager Placement Agent Passive Bookrunner Passive Bookrunner
December 2020 November 2020 October 2020 September 2020 August 2020 August 2020 July 2020 June 2020
$12,076,364,160 $570,000,000 $245,000,000
Common Stock CIOT.W}O';‘ ET.OCK Common Stock
i nitial Public Secondary Offerin
Secondary Offering Offering ry g
BlackRock | | O siicravon 4" Palomar
Co-Manager Co-Manager Passive Bookrunner
May 2020 May 2020 January 2020
$8,000,000 $15,000,000 $21,000,000 $15,000,000 $100,000,000 $25,000,000 $150,000,000 $18,500,000
Cayuga Lake Bank s Banesco st First Commercial N E@ C B C WSFSE}%?% CB&T Holding
Corporation (] Finer, Bancshares, Inc. FINANGIAL CORPORATION Baxcorp Corporation

4.625% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

5.500% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

5.500% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

5.000% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

3.500% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

5.000% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

2.750% Fixed-to-
Floating Rate Senior|
Notes due 2030

6.250% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Lead Book Running
Sole Placement Agent Sole Placement Agent Sole Placement Agent Sole Placement Agent| |Lead Placement Agent| |Sole Placement Agent Manager Sole Placement Agent|
December 2020 December 2020 December 2020 December 2020 December 2020 December 2020 December 2020 December 2020
$20,000,000 $40,000,000 $40,000,000 $6,000,000 $65,000,000 $100,000,000 $50,000,000 $30,000,000
Market Street Decatur SOUTHSIDE CAPE First Paragould
Bancshares Inc. Bancshares, Inc. g BANCSHARES, INC COD Bancshares, Inc.

6.00% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Sole Placement Agent

B
FINANCIAL
4.25% Fixed-to-
Floating Rate
Subordinated
Notes due 2030

Co-Placement Agent

4.000% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Sole Placement Agent

5.00% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Sole Placement Agent

4.25% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Sole Placement Agent

3.875% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Sole Placement Agent

3.75% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Sole Placement Agent

4.375% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Sole Placement Agent|

November 2020 November 2020 November 2020 November 2020 November 2020 November 2020 November 2020 November 2020

$18,000,000 $225,000,000 $10,000,000 $200,000,000 $55,000,000 $20,000,000 $125,000,000 $10,000,000
¥ STERLING . y y ‘ L
sowrsrre | | BUBANESRE | | Fstivreryer | | SYNOVUS | | @ || Jecompy | | 4 Trustmari I Netionwide
BANCORP 3.875% Fixed-to- 4.00% Fixed-to- 3.625% Fixed-to- 4.875% Fixed-to-

4.125% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Floating Rate
Subordinated
Notes due 2030

6.00% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Floating Rate
Subordinated
Notes due 2030

4.75% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

4.75% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Floating Rate
Subordinated
Notes due 2030

Floating Rate
Subordinated
Notes due 2050

Lead Book-Running Lead Book Running Joint Book-Running
Sole Placement Agent Manager Financial Advisor Manager Lead Placement Agent| |Sole Placement Agent| Manager Sole Placement Agent|
October 2020 October 2020 October 2020 October 2020 October 2020 October 2020 November 2020 November 2020
$12,000,000 $20,000,000 $15,000,000 $24,000,000 $35,000,000 $96,000,000 $375,000,000 $50,000,000
IFB Bancorp, Inc. | | FICBankcorp, Inc. | | [ FirstMutual olding Co. ffssorovan sl FirstMid | sovwrenz e

6.50% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

4.875% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

4.75% Fixed-to-
Floating Rate
Subordinated

Notes Due 2030

6.00% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

3 Financial Institutions, Inc

4.375% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

BANCSHARES, INC.
3.95% Fixed-to-
Floating Rate
Subordinated
Notes due 2030

Lead Book-Running

4.00% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

ks South Plains Financial, Inc.

4.50% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Sole Placement Agent| |Sole Placement Agent| |Sole Placement Agent| |Sole Placement Agent| |Sole Placement Agent Manager Initial Purchaser Sole Placement Agent|
October 2020 October 2020 October 2020 October 2020 October 2020 October 2020 October 2020 September 2020
$70,000,000 $15,000,000 $50,000,000 $20,000,000 $110,000,000 $15,000,000 $10,000,000 $130,000,000
ﬁ Truxton Q premier orange coung @) AMERIS BANCORP Security State POTOMAC I=
Corporation o financial corp. CO A Bancshares, Inc. BANCSHARES INDEPENDENT
The ANB Corporation Inc. 3.875% Fixed-to- BANK GROUP

4.00% Fixed-to-
Floating Rate
Subordinated

4.50% Fixed-to-
Floating Rate
Subordinated

4.00% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

4.25% Fixed-to-
Floating Rate
Subordinated

Floating Rate
Subordinated
Notes due 2030

5.00% Fixed-to-
Floating Rate
Subordinated

5.00% Fixed-to-
Floating Rate
Subordinated

4.00% Fixed-to-
Floating Rate
Subordinated Notes

Notes due 2030 Notes due 2030 due 2030
Notes due 2030 Notes due 2030 Joint Book-Running Notes due 2030 Book-Running
I .ead Placement Agent| |Sole Placement Agent Lead Initial Purchaser Sole Placement Agent Manager Sole Placement Agent| | Sole Placement Agent| Manager
September 2020 September 2020 September 2020 September 2020 September 2020 September 2020 September 2020 September 2020
$15,000,000 $40,000,000 $125,000,000 $100,000,000 $20,000,000 $100,000,000 $10,750,000 $25,000,000
SRR [Northwest | | RENASANT G,I.'Financial @corial Bancorp Inc. Shore x
BANCSHARES, INC. arcshares, e, CORPORATION Corporation i
e rporation || HijrstBank Bancshares

5.95% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Sole Placement Agent
September 2020

4.50% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Sole Placement Agent
September 2020

4.00% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Sole Underwriter
September 2020

4.50% Fixed-to-
Floating Rate
Subordinated

Notes due 2035

Lead Book-Running
Manager
September 2020

4.875% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Financial Advisor
September 2020

4.50% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Lead Placement Agent|
August 2020

7.00% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Sole Placement Agent|
August 2020

5.375% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Lead Placement Agen
August 2020
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5.50% Fixed-to-
Floating Rate

5.75% Fixed-to-
Floating Rate

7.00% Fixed-to-
Floating Rate
Subordinated

6.50% Fixed-to-
Floating Rate

6.00% Fixed-to-
Floating Rate

5.25% Fixed-to-
Floating Rate

5.75% Fixed-to-
Floating Rate

$75,000,000 $20,000,000 $106,000,000 $60,000,000 $175,000,000 $8,000,000 $100,000,000 $28,000,000
S Southern National
£ : Mabre
Piedmont Bancorp, ouchstonesariahores, nc fon BN Y
n % v ! Inc P . S Bancorp of P?rk A Touchometerlohores o The Bancorp Bancorporation,
i 2 Atlantic Capital 3 Cross river Virginia, Inc. P 5.00% Fixdt &% Inc.
i 4 5.40% Fixed-to- .00% Fixed-to- )
W | 5.50% Fixed-to- 5.75% Fixed-to- 6.50% Fixed-to- Floﬁinggat: 4.50% Fixed-to- Floating Rate 4.75% Fixed Rate 5.50% Fixed-to-
‘EU g Floating Rate Floating Rate Floating Rate Subordinated Floating Rate Subordinated Senior Notes Floating Rate
o Subordinated NS;‘b°Ld'“32tggO NS”b°Ld'”a§§§o Notes due 2030 Subordinated Notes due 2030 due 2025 Subordinated
— otes due t
S P Notes due 2030 otes due Joint Book-Running Notes due 2030 Lead Book-Running Notes due 2030
'a TU' Lead Placement Agent] | Sole Placement Agent| |Lead Placement Agent| Manager Sole Underwriter Sole Placement Agent Manager ILead Placement Agent|
o > August 2020 August 2020 August 2020 August 2020 August 2020 August 2020 August 2020 August 2020
OE
o
-t
g Lo} $140,000,000 $30,000,000 $33,000,000 $30,000,000 $20,000,000 $60,000,000 $26,750,000 $17,400,000
c
0w % MidWestOne' | | =/ _ Eoumv , P Midwest
S tiavesone | | & none | [ @i | | @FANS || prorprise | | Wl Mmweotee | | I SO0
"

7.00% Fixed-to-
Floating Rate

Subordinated Subordinated Subordinated . i i
. Subordinated Subordinated Subordinated
SuboadulzaztggoNotes Notes due 2030 Notes due 2030 Notes due 2030 Notes due 2030 Notes due 2030 Notes due 2030 Notes due 2030
Lead Placement Agent| |Lead Placement Agent| |Lead Placement Agent| |Sole Placement Agent| |Sole Placement Agent| |Lead Placement Agent| |Sole Placement Agent| |Lead Placement Agent|
July 2020 July 2020 July 2020 July 2020 July 2020 July 2020 July 2020 June 2020
$22,000,000 $30,000,000 $42,000,000 $100,000,000 $17,800,000 $100,000,000 $50,000,000 $75,000,000
C/ = Equmry ‘ DELMAR NBT Bancorp Alpine Banks e
* = BANCSHARES, INC. BANCORP . 9 of Colorado msﬂgﬂ#&“"
—— 5.00% Fixed-to-

6.00% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

5.25% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

7.00% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

5.00% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Joint Book-Running

6.00% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Floating Rate
Subordinated
Notes due 2030

Joint Book-Running

5.875% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

5.50% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Joint Book-Running

Sole Placement Agent| | Sole Placement Agent| |Lead Placement Agent| Manager Sole Placement Agent Manager Sole Placement Agent Manager
June 2020 June 2020 June 2020 June 2020 June 2020 June 2020 June 2020 June 2020
$300,000,000 $115,000,000 $30,000,000 $125,000,000 $15,000,000 $15,000,000 $225,000,000 $41,500,000

/_\K . BLUE RIDGE Emprise Financial Wasta Alance PrS
& ™ BankUnited FIRSTBA Busey [ BLUE RIDGE Corsoration A\ V7, it *% VERABANK

5.125% Fixed Rate
Subordinated
Notes due 2030

Joint Book-Running

5.25% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Joint-Book-Running

5.50% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

5.25% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Lead Book-Running

6.00% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

5.90% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

5.25% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Lead Book-Running

5.875% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Manager Manager Lead Placement Agent| Manager Financial Advisor Financial Advisor Manager Sole Placement Agent
June 2020 June 2020 May 2020 May 2020 May 2020 May 2020 May 2020 May 2020
$63,250,000 $100,000,000 $200,000,000 $125,000,000 $10,000,000 $350,000,000 $375,000,000 $10,000,000
. ) FULTON FINANCIAL
72 TrEEEEE | | D s || Milkoptioings Q OCEANFIRST | | (R FirstCitizens CORPORATION Fortis Financial Inc.
5.750% and 6.125% == COASTAL CAROLINA BancShares 3.25% and 3.75%

5.75% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Sole Book-Running
Manager

May 2020

5.25% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Sole Book-Running
Manager

May 2020

Fixed-to-Floating
Rate Subordinated
Notes due
2030 and 2035

Joint Book-Running
Manager

May 2020

5.25% Fixed-to-
Floating Rate
Subordinated

Notes due 2035

Sole Book-Running
Manager
May 2020

BANCSHARES, INC.

5.875% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Financial Advisor
April 2020

3.375% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Sole Book-Running

Manager

February 2020

Fixed-to-Floating
Rate Subordinated
Notes due
2030 and 2035
Active Book-Running
Manager

February 2020

5.70% Fixed-to-
Floating Rate
Subordinated

Notes due 2030

Sole Placement Agent

February 2020

Financial Services Group

Bob Kleinert

Jimmy Dunne

Senior Managing Principal
+1 212 466-7819
jdunne@psc.com

Scott Clark

Co-Head, Managing Director
+1 212 466-7965
scott.clark@psc.com

Jon Doyle
Vice Chairman, Head of Financial Services Group
+1 212 466-7826

jdoyle@psc.com

Head of Capital Raising Group, Managing Director
+1 212 466-7806

bkleinert@psc.com

David Sandler

Co-Head, Managing Director
+1 415 978-5006
david.sandler@psc.com

Bill Burgess

Co-Head, Managing Director
+1 312 281-3442
bill.burgess@psc.com

Piper Sandler Companies (NYSE: PIPR) is a leading investment bank driven to help clients Realize the Power of Partnership®. Securities brokerage and investment banking services are offered in the U.S.
through Piper Sandler & Co., member SIPC and NYSE; in Europe through Piper Sandler Ltd., authorized and regulated by the U.K. Financial Conduct Authority; and in Hong Kong through Piper Sandler Hong
Kong Limited, authorized and regulated by the Securities and Futures Commission. Private equity strategies and fixed income advisory services are offered through separately registered advisory affiliates.

©2021. Since 1895. Piper Sandler Companies. 800 Nicollet Mall, Minneapolis, Minnesota 55402-7036



