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Number of Percentage Percentage

$Millions Offerings Dollars Number 

$10M or More

Public $15,961 141 63% 26%

Reg Rights $1,741 40 7% 7%

Private $6,827 305 28% 54%

Below $10M

Private $453 66 2% 12%

Total $25,378 537 100% 100%
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Investment amount < 10% and risk 
weighted @ 100%

Investment amount >10% deducted 
from capital using the 
corresponding deduction approach 

Investment amount deducted 100% 
using the corresponding deduction 
approach

Up to 10% permitted, subject to 15% 
cap on MSRs, DTAs, and investments 
in unconsolidated financial entity, all 
amounts risk-weighted 250%

Bank Investment 
in the Capital of 
Unconsolidated 

Financial 
Institutions



UFI GAAP 
Investment Investment Underwriting Accounting
Type Entity Type Marketability (ASC 320) Single Issuer Cumulative Investment

Bank Loan Policy Low Debt Security Loan Policy and Lending Limits Loan Policy, Lending Limits, 25% of CET1
Sub Debt Bank Debt  Invest. Policy Medium/High Debt Security 10% Capital & Surplus Debt Invest. Policy and 25% CET1

BHC Debt Invest. Policy Medium/High Debt Security Liquidity & Source of Strength Liquidity, Source of Strength,
 & Cumulative 25% of CET1 Limit

Bank Loan Policy Low Debt Security Loan Policy and Lending Limits Loan Policy, Lending Limits, 25% of CET1
Trust Preferred Bank Debt  Invest. Policy Medium/High Debt Security 10% Capital & Surplus Debt Inv. Policy and 25% of CET1

BHC Debt Invest. Policy Medium/High Debt Security Liquidity & Source of Strength Liquidity, Source of Strength,
 & Cumulative 25% of CET1 Limit

Preferred Bank Loan Policy (**) N/A N/A N/A N/A
Stock (fixed income Bank Debt Invest. Policy Medium/High Equity Security 10% Capital & Surplus Debt Invest. Policy and 25% CET1
equivalent) BHC Debt Invest. Policy Medium/High Equity Security Liquidity, Source of Strength & Liquidity, Source of Strength,

Control Rules Control Rules, & Cum. 25% of CET1 Limit

Common BHC Equity Invest. Policy Medium/High Equity Security Liquidity, Source of Strength & Liquidity, Source of Strength,
Equity Control Rules Control Rules, & Cum. 25% of CET1 Limit

*    Grid represents a high level summary and should be read in conjunction with the more detailed explanations provided in the complete report.  Whether underwritten as a loan
      or a security, NAABs are limited to cumulative investment in UFIs of 25% or less of CET1 to avoid capital deductions.  
**While technically possible to underwrite preferred stock investment as a loan, guidance from senior OCC regulatory staff suggests that this is likely not feasable.

Investment Limits

NAAB Summary Investment Grid *







 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 




