
 

 

 

 

 

 

 



 

 

 



New Loans Priority Loans Expanded Loans
Requirement MSNLF MSPLF MSELF

Min Loan Amount $250,000 $250,000 $10,000,000
Max. Loan Amount, Lesser of:
  - Amount or $35,000,000 $50,000,000 $300,000,000
  - % Existing and Undrawn Pari Passu Debt (1) or N/A N/A 35.00%
  - Pro Form EBITDA Muliple (2) 4x 6x 6x

Credit Facility (secured or unsecured) (3) Term Loan Term Loan Term Loan/Revolver
Funding Type New Loan New Loan Expanded Loans
Loan Risk Classification @12/31/19 Pass Pass Pass
Assessment of Borrower's Financial Condition Required Required Required
Eligible Lender Retained Interest 5.00% 5.00% 5.00%
SPV Retained Interest 95.00% 95.00% 95.00%

Interest Rate (1 month or 3 month) LIBOR + 3% LIBOR + 3% LIBOR + 3%

Fees (4):  
  - Loan Origination (Borrower to Lender) 1.00% 1.00% 0.75%
  - Servicing (p.a.)(SPV to Lender) 0.25% 0.25% 0.25%
  - SPV Transaction Fee (Lender to SPV) 1.00% 1.00% 0.75%
  - SPV Transaction Fee (Borrower Repay Lender) 1.00% 1.00% 0.75%

Payment Terms:
  - Final Maturity (No prepay penalty) 5 years 5 years 5 years
  - Year One (No principal, unpaid int. capitalized) $0 $0 $0
  - Year Two (No principal, interest pmt. required) $0 $0 $0
  - Year Three 15.00% 15.00% 15.00%
  - Year Four 15.00% 15.00% 15.00%
  - Year Five 70.00% 70.00% 70.00%

Borrower Eligibility:
  - Business established before 3.13.20 YES YES YES
  - Cannot be ineligible business (per SBA rules) YES YES YES
  - Employees < 15K or 2019 Revenue < $5 B YES YES YES
  - Must be U.S. business YES YES YES
  - Participate in only one MS facility or the PMCCF YES YES YES
  - No other CARES Act (Sub A -Title IV) support YES YES YES
  - Must make all required certifications YES YES YES

(1)  35% of the borrower's  exi s ting outsta nding a nd undrawn avai l able debt that is  pa ri  pa ssu in priority with the loan and 
       equiva lent in secured status .
(2)  Amount that when added to outstanding and undrawn avai lable debt, does  not exceed the mul ti ple of adjus ted 
       2019 EDITDA shown in chart.
(3)  For MSELF, expanded loans  must have a  remaining maturi ty of a t lea st 18 months  and be senior or pari  pa ssu with exi s ting
       debt.  For MSNLF and MSPLF, the loan must be s enior to or pari  pas su in terms or priority and securi ty to the El igibl e Borrower's  
       other loans  or debt ins truments , other than mortgage debt.
(4)  1% loan origination fee on the ful l  loan amount paid by El igible Borrower to El igible Lender.  
      .25% annual  servici ng fee  pai d on the SPV purchase amount by the SPV to El igible Lender.
      .75% annual  fa ci l i ty fee paid by El i gible Lender to the SPV on the SPV purchase amount but the El i gible Lender may
      requi re  El igibl e Borrower to reimburs e or pay this  fee.
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Certifications and Covenants Eligible Lender Eligible Borrower

Will Not Request to Repay Eligible Debt REQUIRED REQUIRED 

Will Not Cancel or Reduce Existing Credit Lines REQUIRED REQUIRED

Certify EBITDA Methodology (1) REQUIRED N/A

Confirm No Conflict of Interest (CARES Act 4019(b)) (2) REQUIRED REQUIRED

Ability to Meet Financial Oblications (3) N/A REQUIRED

Commit to Follow CARES Act (4003(c)(3)(A)(ii))  (4) N/A REQUIRED
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